
 

 

ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL 

 

Pursuant to Rule 706A of the Listing Manual, Keppel Infrastructure Fund Management Pte. 

Ltd., acting in its capacity as trustee-manager of Keppel Infrastructure Trust (“KIT” and the 

trustee-manager, the "KIT Trustee-Manager"), wishes to announce the following transactions 

for the financial period from 1 January 2025 to 30 June 2025.  

 

ACQUISITION 

 

Proposed investment of approximately 46.7% stake in Global Marine Group 

 

The KIT Trustee-Manager wishes to refer to the announcement released on 1 April 2025 

(“GMG Announcement”) with respect to the proposed investment by KIT Trustee-Manager 

of approximately 46.7% stake in Global Marine Group, subject to, among others, the approval 

to be sought from unitholders of KIT at an extraordinary general meeting of KIT to be convened 

(“Proposed GMG Investment”).  

In connection with the Proposed GMG Investment, (i) Wavecrest TopCo Holdings Pte. Ltd. 

was incorporated as a wholly-owned subsidiary of KIT, and (ii) Wavecrest Infra Pte. Ltd. was 

incorporated as a wholly-owned subsidiary of Wavecrest TopCo Holdings Pte. Ltd., details of 

which are set out below. 

 

Name : Wavecrest TopCo Holdings Pte. Ltd.  

UEN : 202512880R  

Place of Incorporation  : Singapore 

Principal Activities : Investment Holding   

Interest held by KIT : 100%  

 

 

 

Name : Wavecrest Infra Pte. Ltd.  

UEN : 202512883H  

Place of Incorporation  : Singapore 

Principal Activities : Investment Holding   

Interest held by KIT : 100%  

 

 

 



 

 

DIVESTMENT 

 

Completion of divestment of 50% stake in Philippine Coastal Storage & Pipeline 

Corporation  

 

The KIT Trustee-Manager wishes to refer to the announcement released on 23 October 2024 

and 20 March 2025 with respect to the completion of the divestment of its entire 50% equity 

stake in Philippine Coastal Storage & Pipeline Corporation to affiliates of I Squared Capital 

(“PCSPC Divestment”).  

In connection with the PCSPC Divestment, the following companies have ceased to be an 

associated company of KIT.  

 

Name : Hyperion Storage Holdings Corporation  

Company Registration 

Number 

: 2020120004139-90 

Place of Incorporation  : Philippines  

Principal Activities : Investment Holding   

Interest held by KIT before 

divestment 

: 50%  

 

 

 

Name : Philippine Tank Storage International (Holdings) 

Inc. 

Company Registration 

Number 

: CS201405873 

Place of Incorporation  : Philippines 

Principal Activities : Investment Holding   

Interest held by KIT before 

divestment 

: 50%  

 

 

 

Name : Philippine Coastal Storage and Pipeline 

Corporation 

Company Registration 

Number 

: A200209185 

Place of Incorporation  : Philippines 

Principal Activities : Operate petroleum storage and pipeline facilities   

Interest held by KIT before 

divestment 

: 50%  

 

 

 



 

 

BY ORDER OF THE BOARD 

KEPPEL INFRASTRUCTURE FUND MANAGEMENT PTE. LTD. 

(Company Registration Number: 200803959H) 

As Trustee-Manager of Keppel Infrastructure Trust 

 

Darren Tan / Chiam Yee Sheng 

Company Secretaries 

29 July 2025 

 

 

 

IMPORTANT NOTICE 

The value of Units and the income derived from them may fall as well as rise. Units are not 

obligations of, deposits in, or guaranteed by, the KIT Trustee-Manager or any of its affiliates. 

An investment in Units is subject to investment risks, including the possible loss of the 

principal amount invested. Investors have no right to request the KIT Trustee-Manager to 

redeem their Units while the Units are listed. It is intended that Unitholders may only deal in 

their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not 

guarantee a liquid market for the Units. This announcement is for information only and does 

not constitute an invitation or offer to acquire, purchase or subscribe for Units. The past 

performance of KIT is not necessarily indicative of the future performance of KIT.  

 

 

 

 

  


