
 

 

ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL 

 

Pursuant to Rule 706A of the Listing Manual, Keppel Infrastructure Fund Management Pte. 

Ltd., acting in its capacity as trustee-manager of Keppel Infrastructure Trust (“KIT” and the 

trustee-manager, the "KIT Trustee-Manager"), wishes to announce the following transactions 

for the financial period from 1 July 2025 to 31 December 2025.  

 

ACQUISITIONS 

 

(i) Completion of investment of approximately 46.7% stake in Global Marine Group 

 

The KIT Trustee-Manager wishes to refer to the announcement released on 25 November 2025 

(“GMG Announcement”) with respect to the completion of the investment by the KIT 

Trustee-Manager of approximately 46.7% stake in Global Marine Group following the 

approval obtained from the unitholders of KIT (“Unitholders”) at an extraordinary general 

meeting of KIT held on 11 November 2025 (“GMG Investment”).  

Following completion of the GMG Investment, Pangea UK Holdco Limited and its wholly-

owned subsidiaries (including Global Marine Group) became associated companies of KIT.  

For more information on the GMG Investment, please refer to the announcements dated 1 April 

2025 and the circular to Unitholders dated 22 October 2025.  

(ii) Completion of acquisition of 100% of Hilditch Pty. Ltd. 

 

Ixom Holdings Pty Ltd, an indirect wholly-owned subsidiary of KIT, had on 31 October 2025, 

completed the acquisition of 100% of the shares in Hilditch Pty. Ltd. (“Hilditch”) at a 

consideration of approximately A$62.1 million, which was paid in cash and arrived at on a 

willing-buyer and willing-seller basis. Hilditch is a leading distributor of base and refined oils 

in Australia. The net asset value of Hilditch was approximately A$36.7 million prior to 

acquisition. Following completion, Hilditch became a wholly-owned subsidiary of KIT. 

 

DIVESTMENT 

 

Completion of divestment of approximately 24.6% stake in Ventura Motors Pty. Ltd. 

 

The KIT Trustee-Manager wishes to refer to the announcement released on 10 June 2025 with 

respect to the proposed divestment by the KIT Trustee-Manager of a minority stake 

(approximately 24.6%) held by KIT in Ventura Motors Pty. Ltd. (“Ventura”) to private 



 

investment funds managed by Samsung Asset Management (“Ventura Divestment”) at a 

consideration of approximately A$130.0 million, which was paid in cash and was arrived at on 

a willing-buyer and willing-seller basis. The net asset value of the stake divested in Ventura is 

approximately A$99.0 million prior to divestment. 

The Ventura Divestment had completed on 12 August 2025 and following the completion of 

the Ventura Divestment, KIT reduced its stake in Ventura to approximately 73.1%, with the 

remaining 2.3% held by a minority shareholder. 
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IMPORTANT NOTICE 

The value of Units and the income derived from them may fall as well as rise. Units are not 

obligations of, deposits in, or guaranteed by, the KIT Trustee-Manager or any of its affiliates. 

An investment in Units is subject to investment risks, including the possible loss of the 

principal amount invested. Investors have no right to request the KIT Trustee-Manager to 

redeem their Units while the Units are listed. It is intended that Unitholders may only deal in 

their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not 

guarantee a liquid market for the Units. This announcement is for information only and does 

not constitute an invitation or offer to acquire, purchase or subscribe for Units. The past 

performance of KIT is not necessarily indicative of the future performance of KIT.  

 

 

 

 

  


