Proposed Acqmsmon of 50% Eqm’ry Interest in
Marina East Water Pte. Ltd. which owns the

Keppel Marina East Desalination Plant
18 November 2024 |




Important Notice

NOT FOR DISTRIBUTION OR PUBLICATION, DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES, EUROPEAN ECONOMIC AREA, CANADA, JAPAN, MALAYSIA, THAILAND OR AUSTRALIA

The information contained in this presentation is for information purposes only and does not constitute or form part of, and should not be construed as, any offer or invitation to sell or issue or any solicitation of any offer or invitation to purchase or
subscribe for any units (“Units”) in Keppel Infrastructure Trust (“KIT”) or rights to purchase Units in Singapore, the United States (including its territories and possessions, and state of the United States of America and the District of Columbia) ("United
States"), European Economic Area, Canada, Japan, Malaysia, Thailand, Australia or any other jurisdiction. This presentation is strictly confidential to the recipient, may not be relied upon by any other party or for any other purpose, reproduced,
retransmitted or further distributed to the press or any other person, may not be reproduced, redistributed, passed on or otherwise disseminated or quoted, directly or indirectly, in any form and may not be published, in whole or in part, for any
purpose to any other person in your organisation or elsewhere without the prior written consent of the Trustee-Manager (as defined hereinafter). This presentation should not, nor should anything contained in it, form the basis of, or be relied upon
in any connection with any offer, contract, commitment or investment decision whatsoever and it does not constitute a recommendation regarding the Units.

The past performance of KIT is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based on historical information or facts and may be "forward-looking" statements due to a number of risks,
uncertainties and assumptions. These "forward-looking statements" may be identified by their use of words like "plans", "expects", "will", "anticipates", "believes", "intends", "depends", "projects", "estimates" or other words of similar meaning and that
involve assumptions, risks and uncertainties. All statements that address expectations or projections about the future and all statements other than statements of historical facts included in this presentation, including, but not limited to, statements
about the strategy for growth and expansion plans are forward-looking statements. Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely performance of KIT.
Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements due to a number of risks, uncertainties and assumptions. Representative examples of these factors include (without
limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar businesses and governmental and public policy changes, and the continued availability of financing in the
amounts and terms necessary to support future business. Such forward-looking statements speak only as of the date on which they are made and KIT does not undertake any obligation to update or revise any of them, whether as a result of new
information, future events or otherwise. Accordingly, you should not place undue reliance on any forward-looking statements. No assurance can be given that such future events will occur, that such projections will be achieved, or that such
assumptions are correct.

Prospective investors and unitholders of KIT ("Unitholders") are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of Keppel Infrastructure Fund Management Pte. Ltd. (as trustee-
manager of KIT) ("Trustee-Manager") on future events. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions
contained in this presentation or otherwise made available nor as to the reasonableness of any assumption contained in this presentation; and none of KIT, the Trustee-Manager, their advisers or representatives or any of their respective directors,
officers, partners, agents, employees, representatives or advisers of any of the foregoing assumes any responsibility or liability therefore (including in respect of direct, indirect or consequential loss or damage) howsoever arising whether directly or
indirectly from any use, reliance or distribution of these materials or its contents or otherwise arising in connection with this presentation. Nothing contained in this presentation is, or shall be relied upon as, a promise or representation, whether as to
the past or the future and no reliance, in whole or in part, should be placed on the fairness, accuracy, completeness or correctness of the information and opinions contained herein. Further, nothing in this document should be construed as
constituting legal, business, tax or financial advice.

The information in this presentation is a summary only and does not purport to contain all of the information that may be required to evaluate any potential transaction of the Units, any recipient should conduct its own independent analysis of KIT
and its business, including through the consultation of independent legal, business, tax and financial advisers by such recipient. The information is subject to change without notice, its accuracy is not guaranteed, has not been independently verified
and may not contain all material information concerning KIT. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially. The value of Units and the
income derived from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, KIT, the Trustee-Manager or any of its affiliates and/or subsidiaries. An investment in Units is subject to investment risks, including the
possible loss of the principal amount invested.

Investors have no right fo request the Trustee-Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on Singapore Exchange Securities Trading Limited ("SGX-ST"). Listing
of the Units on SGX-ST does not guarantee a liquid market for the Units.

The information contained in this presentation should not be distributed, forwarded to or transmitted, directly or indirectly, in or into United States, European Economic Area, Canada, Japan, Malaysia, Thailand, Australia or into any jurisdiction where
to do so might constitute a violation of applicable securities laws or regulations.

This presentation is not for distribution, directly or indirectly, in or into the United States. No Units are being, or will be, registered under the U.S. Securities Act of 1933, as amended ("Securities Act"), or the securities laws of any state of the United
States or the securities laws of Malaysia or Thailand, or other jurisdiction and no such securities may be offered or sold in the United States, Malaysia or Thailand except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and any applicable state or local securities laws or the securities laws of Malaysia or Thailand. No public offering of securities is being or will be made in the United States or any other jurisdiction.
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1. Keppel Infrastructure Fund Management Pte. Ltd. is a signatory to the United Nations-supported Principles for Responsible Investment,
under the membership of Keppel Fund Management & Investment. The use of any MSC| ESG Research LLC or its affiliates (“MSCI”) data, and
the use of MSClI logos, trademarks, service marks or index names herein, do not constitute a sponsorship, endorsement, recommendation, or
promotion of Keppel Infrastructure Fund Management Pte. Ltd. by MSCI. MSCl services and data are the property of MSCI or its information [<EPPEL
providers, and are provided ‘as is’ and without warranty. MSCI names and logos are trademarks or service marks of MSCI. l.INRFLE%'\‘.l_STRUCTURE
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Y Transaction Overview

* Proposed acquisition of 50% equity interest in Marina East Water Pte. Ltd. (“MEW”) which owns Keppel Marina East
Desalination Plant (“KMEDP"); the enterprise value of MEW is approximately S$323m.

* Following completion, Keppel Infrastructure Holdings Pte. Ltd. (“KIHPL”) and KIT will each hold a 50% joint-controlling
equity interest in MEW, with KIT receiving the entire economic benefit from MEW.

= On 25 Apr 2022, MEW had drawn down S$$315.0 million on a term loan facility!, which has since commenced amortisation.
As at the date of announcement on 18 Nov 2024 of entry into the proposed acquisition on 15 Nov 2024 (“Announcement”),
$$288.2 million remains outstanding on the facility. At completion, KIT will extend a non-interest bearing shareholder’s
loan of S$35.0 million to MEW.

Overview of Post-Completion Transaction Structure

Keppel Infrastructure

——  Holdings Pte. Ltd.
(“KIHPLY) KIT Loan
KIHPL | (5$35 million)
Shareholder’s
Loans 100% Class B l 100% Class A
Ordinary Shares Ordinary Shares?
Marina East Water
> Pte. Ltd. Lender

“MEW"
( ) Senior Debt

(S$288 million?)

Keppel Marina East
Desalination Plant
(“KMEDP”)

1. No further amounts may be drawn down under this facility as the availability period for further drawdowns has lapsed, and this facility will not be repaid at completion. [<EPPEL
2. Following completion, KIT will hold 100% of the Class A Ordinary Shares in MEW. Class A Ordinary Shares entitle the holder to the entire economic benefit from MEW. I_I[‘IFRéQSTRUCTURE
3. Amount outstanding on the term loan facility as at the date of Announcement based on the amortisation of the term loan facility. RUST



Y Overview of KMEDP

Description

Capacity

Customer /
Offtaker

Contract Terms

Operations &
Maintenance
Operator

Awards

= Singapore’s fourth desalination plant

= First and only dual-mode desalination plant in Singapore capable
of treating seawater and reservoir water

137,000m3 per day

MEW, a wholly-owned subsidiary of KIHPL

The Public Utilities Board (“PUB"), Singapore’s national water agency

Commenced commercial operations on 29 June 2020
= 25-year concession until 29 June 2045 (“Concession Period”)

Marina East Water O&M Pte. Ltd. (“MEWOM?”), a wholly-owned

subsidiary of KIHPL

= Provides operation, maintenance and repair (“O&M”") services to
MEW in respect of KMEDP and certain ancillary facilities
throughout the Concession Period

= Desalination Plant of the Year, Global Water Awards 2021
= ABC Waters Certification (Gold) by PUB in 2019
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D Key Investment Highlights

Accretive acquisition which
secures long term and
stable cash flows

Deepens exposure to water
treatment solutions in
Singapore, enhancing the
strength and resilience of
KIT’s portfolio

High quality and

energy-efficient asset

I<IT!
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Y Accretive Acquisition Securing Long Term and Stable Cash Flows
FY 2023 pro forma Distribution per Unit (DPU) to increase by 0.4%

Funds from Operations'
Long term and stable cash flows which enhances KIT’s cash flow visibilit o
: ! A 3.6%

v" Water Purchase Agreement (“WPA") with PUB, Singapore’s national
water agency

From $$287.9m? in FY2023 to $$298.4m
pro forma post Proposed Acquisition

v" Long term concession until 2045 ensures visibility of contributions
> KIT benefits from stable cash flow backed by AAA-rated Singapore DPU (S$ cents)'

sovereign credit® o 40/
A 4 /o
Operational stability ensured with existing O&M operator .
From 3.86 cents® in FY2023 to 3.87 cents*®

v Existing O&M operator MEWOM continues to be responsible for pro forma post Proposed Acquisition

overall day-to-day operations, maintenance and repair of the plant .
Net Gearing'

v O&M services to be provided until the expiry of the concession

period, ensuring operational stability as KIT benefits from proven A o .4 p p
water operations capabilities of O&M operator

From 39.8% as at 31 Dec 2023 to 40.2%
pro forma post Proposed Acquisition

1. Please refer to section 5 of the Announcement on the assumptions used in the preparation of the pro forma financial effects of the Proposed Acquisition.
2. Excluding effects of the Ixom capital optimisation which was distributed as a special distribution to Unitholders.
3. Based on DPU declared for FY2023, excluding special distribution of 2.33 cents paid in Nov 2023.
4. Assuming all distributable income generated by MEW will be distributed to KIT. The pro forma DPU following the Proposed Acquisition set out herein should not be
interpreted as being representative of the future DPU.
. Assuming cash distribution received from MEW, net of corporate expenses, is fully distributed to Unitholders. ICEPPEL
. Singapore sovereign credit is rated AAA and Aaa by Standard & Poor’s and Moody'’s, respectively. | | T ‘ |NFRASTRUCTURE
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Y Deepen Exposure to Water Treatment and Enhances Portfolio Resilience
Allows KIT to continue to play a critical role in contributing to Singapore’s water security

= Strategic addition of KMEDP deepens KIT’s exposure to water treatment solutions in
Singapore, enhancing the strength and resilience of its portfolio

= Upon Completion, KIT’s AUM contribution from the Environmental Services segment
increases to 11%, from 7% as at 30 Sep 2024, with AUM contribution from Singapore
increasing to 22% from 19% as at 30 Sep 2024

SingSpring
Desalination Plant
136,380m?3 per day

Keppel Seghers
Ulu Pandan NEWater Plant
162,800m?3 per day

KMEDP
137,000m3 per day

Legend

MY Held by KIT

Held by KIHPL

information. Represents KIT’s economic interest in the enterprise value of its investments plus cash held at the Trust.

AUM by Business and Assets

Energy
Transition,
58%

Distribution
and Storage,
31%

$$9.0b'

Environmental
Services, 11%

4%

KMEDP

AUM by Geography

Australia, New
Zealand and
other countries,

27%

Singapore, 22%

KMEDP
T

§$9.0b' ™Ml  Philippines, 4%

Korea, 5%
- Kingdom of Saudi Arabia,

24%

Europe,
18%

INFRASTRUCTURE

1. Based on Assets under Management (AUM) as at 30 Sep 2024. Please refer to 3Q 2024 Operational Updates presentation slides announced on 23 Oct 2024 for more | | | ‘ IKEPPEL
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Y High Quality and Energy-Efficient Asset

State of the art, innovative and award-winning facility with one of the most compact footprint

Operational flexibility and optimised operational Dissolved Air Flotation (DAF) pre-treatment

costs as a dual-mode desalination plant process using fine air bubbles to separate and
remove solid particles

v" Reservoir water treatment energy
consumption only one-third that of
seawater desalination

v 30% reduction in footprint

Ultraviolet radiation as primary KMEDP Direct coupling of ultrafiltration and
disinfection process reverse osmosis process

v" Eliminates need for dedicated chemical
handling

v Smaller footprint compared to chlorine-

treatment process

v Improved energy efficiency due to minimised
pumping cycles
v' Space savings due to efficient configuration

v" Excess stormwater runoff from green roof collected in bioretention
Integrated stormwater basins and rainwater harvesting ponds, preventing excessive
management rainfall from entering public drainage systems

v Collected water recycled in water features and used for irrigation

. v Underground treatment facilities with ~20,000 sq m green rooftop
Shared community space ) .. .
space for community activity and recreation

S
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D Extraordinary General Meeting (EGM) - Indicative Timetable

Approval sought for Ordinary Resolution

Proposed acquisition of a 50% equity interest in MEW that will entitle KIT to the entire economic benefit from MEW,

which owns KMEDP, as an interested person transaction

Indicative Timetable!

Date Action
18 November 2024 * Announcement of the Proposed Acquisition
Late November 2024 * EGM Notice and despatch of Circular
December 2024 * Expected date of KIT’s EGM
By 1Q 2025 » Expected completion of the Proposed Acquisition

Trustee-Manager for the exact dates of these events. INFRASTRUCTURE 13

1. The timeline above is indicative only and subject to change. Please refer fo the circular to be despatched and future SGXNet announcement(s) by the | I I ‘ [<EPPEL
TRUST



Thank You

www.kepinfratrust.com

Connect with us on


https://www.linkedin.com/company/keppel-infrastructure-trust-kit/
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